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S&P 500 doubles from its pandemic
bottom, marking the fastest bull

market rally since WWII
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Third wave of COVID-19 in Thailand is more severe than
expected; daily cases likely to peak in September

The number of COVID-19 cases could be much higher than our previous forecast, with the Delta variant being dominant in the last few months. In our
base case, we assumed daily cases would peak at around 26,000 cases in early-September and gradually decline after, and daily fatalities would peak in the
second week of September. So, we might expect authorities to relax (full) lockdown in late-September. In addition, strict non-pharmaceutical interventions
(NPIs) would remain throughout the year. We assumed an average of 250k doses would be dispensed each day with 50% vaccine efficacy against the Delta
variant. Mass vaccination, vaccine efficacy, and effectiveness of lockdown measures are considered critical variables in determining how quickly domestic
outbreaks can be contained. At worst, even if Thailand dispenses 55mn doses of vaccines by end-2021, daily cases would remain high the rest of the year
due to low effectiveness of lockdown measures and vaccines. In this case, the (full) lockdown could be seen until November.

Forecast of daily new COVID-19 cases
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Source: WHO, forecast by Krungsri Research
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Biden Defends Afghanistan Exit Amid Criticism

President largely blames fall of government on eountry’s military; ‘I stand squarely behind my decision’

US Geopolitical Power Americans Agree With Biden
Is Stabilizing And Trump On Exit From Afghanistan
%
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GenFuel - Hydrogen

CLEAN FUEL CELL POWER
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